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Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 2020 2021 2022 2023

Housing Measures 
Housing Starts (SAAR, Thous) 1,485 1,086 1,440 1,575 1,599 1,586 1,591 1,585 1,594 1,650 1,690 1,683 1,397 1,590 1,654 1,705

Single-Family 981 774 1,041 1,220 1,156 1,107 1,115 1,170 1,224 1,285 1,340 1,353 1,004 1,137 1,301 1,395
Two or More 504 312 399 356 443 479 476 415 370 365 350 330 393 453 354 310

Home Sales (SAAR, Thous)

Total Existing Homes 5,483 4,313 6,137 6,777 6,303 5,830 5,971 6,215 6,340 6,462 6,580 6,592 5,678 6,080 6,493 6,653
New Homes 703 708 973 926 896 728 760 833 903 976 1,006 1,067 828 804 988 1,092

FHFA US House Price Index (YOY % Change) 6.2 5.7 8.0 10.9 12.7 17.4 13.4 11.6 10.4 9.5 7.9 6.2 10.9 11.6 6.2 5.3
Median Price of Total Existing Homes (Thous $) 272 288 309 312 314 351 366 365 359 359 359 356 295.4 348.9 358.2 365.4
Median Price of New Homes (Thous $) 330 323 333 354 365 374 394 395 393 395 397 393 335.0 381.9 394.7 397.2

Interest Rates
30-Year Fixed Rate Mortgage (%) 3.5         3.2         3.0         2.8         2.9         3.0         2.8         3.1         3.4         3.6         3.8         4.0         2.8 3.1 4.0 4.3
10-Year Treasury Yield (%) 1.4         0.7         0.6         0.9         1.3         1.6         1.3         1.6         1.8         1.9         2.2         2.3         0.9 1.6 2.3 2.5

Mortgage Originations
Total 1- to 4-Family (Bil $) 601 996 1,154 1,357 1,094 1,050 915 679 534 645 605 594 4,108 3,738 2,378 2,471

Purchase 266 360 432 424 320 460 417 406 358 485 448 438 1,482 1,603 1,729 1,830
Refinance 335 636 721 933 774 590 498 273 176 160 157 156 2,625 2,135 649 641

Refinance Share (%) 56 64 63 69 71 56 54 40 33 25 26 26 64          57          27          26          
FHA Originations (Bil $) 311        282        156        168        

Total 1- to 4-Family (000s loans) 2,067 3,380 3,842 4,407 3,449 3,225 2,741 1,982 1,521 1,794 1,647 1,585 13,696   11,397   6,546    6,312    
Purchase 908 1,213 1,430 1,366 1,001 1,404 1,241 1,179 1,015 1,345 1,216 1,165 4,917     4,825     4,741    4,658    
Refinance 1,159 2,167 2,413 3,041 2,449 1,821 1,500 802 505 449 431 420 8,780     6,572     1,805    1,654    

Refinance Share (%) 56 64 63 69 71 56 55 40 33 25 26 26 64          58          28          26          

Mortgage Debt Outstanding 
1- to 4-Family (Bil $) 10,544   10,626   10,785   10,925   11,042   11,200   11,353   11,490   11,636   11,805   11,981   12,166   10,925   11,490   12,166  12,953  

Notes: 21.1% 5.3% 19.7% 40.2% 20.4% 27.8% ‐3.6% ‐4.3% 11.9% 5.4% 7.4% 7.9%
As of the Sep, 2021 forecast, the 2020 originations numbers have been revised based on the 2020 Home Mortgage Disclosure Act data.
Total 1-to-4-family originations and refinance share are MBA estimates. These exclude second mortgages and home equity loans.
Mortgage rate forecast is based on Freddie Mac's 30-Yr fixed rate which is based on predominantly home purchase transactions.
The 10-Year Treasury Yield and 30-Yr mortgage rate are the average for the quarter, but annual columns show Q4 values.
The FHFA US House Price Index is the forecasted year over year percent change of the FHFA Purchase-Only House Price Index. 
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